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	Focused Exam based on Client Compliant.pdf
	6. The names and location of the primary service providers of the Adviser and its private investment funds and the services they perform. (Primary service providers would include fund administrator, custodian, auditors, legal counsel, banks etc.)  Pro...
	11. A compliance issues log or record of any non-compliance with the Adviser’s compliance policies and procedures and of any action taken as a result of such non-compliance.
	15. Information about the oversight process the Adviser uses for any remote offices and/or independent advisory contractors, and any policies and procedures with respect to such oversight.
	Financial Records
	16. Adviser’s balance sheet, income statement, general ledger, cash receipts and disbursements journal, and cash flow statements for fiscal years 2012 and 2013.
	17. Any loans from clients, including promissory notes, to the Adviser, or sales of the Adviser’s or any affiliate’s stock to clients.
	26. Minutes of investment and/or portfolio management committee meetings held during 2013, if such committees exists, and minutes are maintained.
	27. Policies and procedures relating to the due diligence and credit approval process in extending lines of credit to borrowers.
	28. Policies and procedures relating to loan reviews and the process and criteria for establishing loan loss reserves.
	29. Provide explanation and documentation supporting the loan loss reserves taken in each of the private funds in October 2013.




